
&

Si

II

Maury
Rogers

Auchinclosi

International
Harvester
Company

This nxltte ten!

uf on requul

Member
N. Y. Stock Excrienre
N. Y. Cotton Exchange
Chicago Dord of Trade

25 TJroad St.

Five Issues of
7 Preferred

Yielding
Approximately

6V2 to 7y2

Send fo- - Cif'U' No. 1676
"71 Preferred Stocks"

SpencerTrask&Co.
25 Broad Street, New York

(.I.IIAXT BOSTON CHICAGO
Members Now Ynrk Stock Eich.mjo

Three Conservative
Preferred Stocks

Invest in these recommended
securities, offering attractive
incomes. Dividends exempt
from present normal Federal
Income Tax.

Procter & Gamble Co., 67c.

Standard Oil Co., 7

Firestone Tire &'

Rubber Co., 7

at MAitKr.T rnicES
Circular on request lor AD-25- 7

TlieNationalCity
Company

MainOm-c:- lional City Bank B'dg
Urlov.n Di e: ri.th Are. & 43rd i :

Corrctponicnt Olflcct in over 60 Cl'tf"

Atlan.Aye.R.R.B'klyn5s31

B'klyn City R.R. 1st 5s, 1941

B'klynUn.Elev.R.R.5s,1950

B'klyn Union Gas Co. 5s, '45

DryDockE.B'way&B.5s32
Kings Co. Elevated 4s, 1949

Nassau Electric R.R.5s,1944

Nassau Electric R.R.4s,1951

N.Y.Gas&El.Lt.H.&Pr.4s;49

North. Union Gas Co. 5s, 1927

Third Ave. R.R. 1st 5s, 1&37

Union RwayCo.N.Y.5s,'42

Inquiries Invited

Wm. Carnegie Ewen
2 Wzll St., N. Y. Tel Rector 32734

Come to
Our Office

We invite you to come to
our office with reference to
any Investment matter.

With our experience we feel
confident that in a brief inter-
view we can make you some
helpful, acceptable sugges-
tions.

John Muir & fo.
SPECIALISTS IN

Odd Lots
61 Broadway, N.C

bonds tor Injesimeni
Harris, Forbes & Co.

4 u-- i Mreer, Corner William
NEW YORK

Mark A. Noble Thlor
NOBLE & CORWIN

uroati bU New York

lational City Bank
tS

f r., . ..

STOCK
Telephone UIl Broad.

'1' ii

financial
and comment

Urondcr Trading- - Affects Most

of List in One of Year's
Busiest Sessions.

OLD FAVORITES POPULAR
I 99W

12S

Easinsr of Money Rates Is Chief 64V4- i ' i

Factor in Uringing About
Better Murkot.

broadened out very perceptibly, taklnK .Ji'
In practically the whole list one i'av
Ihe most enthusiastic sessions which has -- jfJJJr
been witnessed on the Stock Exchange
this year. Not only did It Include all ot ,

s

tho specialty stocks, such as the motors, Jj!
oils and accessory Issues, In which most ,i,v
of the activity has centred of late, but jiff
It .also embraced all tho old line .1,
standard Btocks of tho type of Steel I'll
,.mmr,n . ,1 Bnuiilnllirn trt If t t"w

a plmilmstiiTiop which wan emmmnnted

circles after the closing. It waa a I

etltton of last week's session on a larger
scale ana was due no doubt to the fa- -
vorable Impression created by the eas- -
ins or money rates. This has been tho
one thing that has prevented a broad-
ening of speculative Interest, and as
soon as It became apparent that tome
real Improvement had taken place the
market did Just exactly what experi-
enced observers had said It would all

i alone
Tho financial district was also very

j rtiuch pleased with tho stand Juawe
l Gary took before tho labor conference,
j iliero had been noma uncertainty as lu
j what might result from the pressure
that was being brought to bear In this
respect, and the statement yesterday
from the head of the Steel Corporation
must have been sulllclent to clear away
all doubts In this respect. It was no
doubt a very Important consideration In
reviving Interest In tho steel shares, for
outside of money considerations, which
rare perfectly well known on Satur-

day, there was no other nows to account
for the strength, particularly of these
ahares. The President's condition con-
tinued to Improve and thoro was less ap-
prehension over tho various labor s,

but these considerations had
practically lost their Influence on the
market any way. The only thing that
really counted yesterday was the Im-
provement In the money situation, a fac-
tor which made itself felt In all n.irtn or

! the list. There was tome doubt as to
whether tho Improvement would con-
tinue, but most of these doubts wero dis-
pelled In tho last hour when the ruling
rate went as low as 4 per cent, which
is tho lowest In many weeks back.

..The upward movement stocks which
resulted was verj general. It IncludedMrnCtlplll M'Arvthtni. rn .Via Itn tl.
the single exception ot the railroad
shares. These Issues, as have been

' pointed out frequently, have lost their
' ittractlveness on account of the uncer-

tainty over tho railroad shares, and more
particularly on account of the attract-
iveness ot the specialty stocks and In-
dustrial shares. The most spectacular
gains wero still In the motor shares,
however. General Motors, for Instance,
had a .net advance of more than 20

i points to a new high record, and all
other Issues had proportionate gains.
Next to the motors the oils continued to
hold the centre of attraction. However,

' tho feature of tho trading, aside from
the specialties, was the strength which
developed In the steels, following the
publication of Judge Gary's statement.
On the strength of this statement Steel
common was bid up very sharply to above
110, and for a time It looked as If the
movement in the steels had been resumed
In full force. Toward the closing, how-
ever, activity In the steels died out anil

I interest again shifted to the specialties,
which closedvery strong.

I The Improvement in the money sltua-- 1

tion, while It was very pleasing, was not
Jt all surprising. It had been forecast
by the drop In rates the last hour of

, last Friday's session, and again last
Saturday by the Improvement In the

position, as well as by the diop tn
loans. Bankers would not predict
whether the Improvement would con-
tinue. Inasmuch as the crop money Is
not as yet returning to this centre, but
It can be stated on good authority that
tho peak of the money difficulties has
been passed. This was passed last week
when the Liberty Loan Instalment was
made. From now on It Is expected that
Wall Street will have to watch out for
temporary money flurries, but nothing
such as has been gone through In the
pist two weeks or more. There was
nothing special In the foreign exchange
market. Sterling held steady all day,
tvhlch was a relief after the steady de-

cline experienced all last week. Other
rates finished the session not far re-

moved from the preceding daj's finaL

MONEY AND EXCHANGE.

CAUL
Mixed Collateral.

lllth
Low
Lail
Renewals ...
Yer' hteh..,
Year's low....

.30
3

TIME
Ultnl Trilateral.

Sixty day
Ninety iajs 0

Four months C

Firs months 6

All
Wlrh

Renewals
Year'a

ear low

All Indus trial.

1

34

Ninety
month.

Six months I Six months
COMMERCIAL PAPER.

Prime Indorsed BtluslSlx months 540
Receivable. Other Names.

Sixty days 5Utf84Three to tlx
Ninety days....5Viil4l months 54fJK

CLEANING HOUSE STATEMENT.
Clearlror House exchanges. 15711,1.5,203; bal-

ances, IM.W8.75J! credit bal-
ances, trjl.lCS, Federal reserve, credit Dal.
ances, $S8,1S.924.

DOMESTIC EXCHANGE.
Boston, psr; Chicago, par; St. Louis. Mj?

15c. San Frnnclco, par: Montreal,
S3 1.37V pt Sl.vuu Cincinnati, par;
Minneapolis, 1'jo premium.

SILVER PRICES.
Br In New York, 1.1S. up IHe.;

In London. Ml;d.. up Vjd.; Mexican dollars,
s:Hc, up Me

FOREIGN EXCHANGE.

Stcr'.hir
Demand..
Cables....

Francs
Demand..
'Csbles....

Marks
Demand.,

j Cables....
Normal

Rate
01 Kicu

6.1JU
23.8
c. in:

I9.ro
40.S9
83.M

43.84

1000

S.ltlS
56 K0

i.i:
0'H

13 l

19.80
6 ltll
G1S13
11.46

Hlrh.
4.1(V

8.66
8.M

S.63
S.CS

merlin? ..

.

MONEY.
I Industrials.

Low

hlrh
3

LOANS.
I

Sixty days
days

Four
iFlve months

discount:
premium;

silver

Prv.
Lei". Lsst. cisse.
4.1H4 1CU 4.1UH,

t.Wk 4.HM,

8.67 1.67
S.CC C6 ti
I.M li
3.C5 8.C5 3.80

Yesterday's Close-Dem-

or tmeclts. Cables.
.li!4 4.16V4

'arts .si
Marks 61
Uelclum
China

Honzkonr 91
Shamhal 1.1s

Greece 11. So
Holland 37)
lud'a

Bombsy 1V4
Japan-Yokoh- ama

eKPhilippine Island
Manila 4IH

Italy 10.11
Scandinavia

Stockholm 24.0S
Christlanla 32.1b
Copenhagen tl.43

South America- -It
lo 11

Argentina ((old),,. MVi
Huenus Ayres 43.33

Spain 1.0
Swltzerlsnd tiyt
Switzerland
Russia (Curreaey). Bid.

(no rubles 4.00
100 ruble. DO

TIMS BILLS ON LONDON.

H

,

4
. S

20

I J
I 7

7
7

6 7

I

4

I
. 8

8 C

..

t
1 6

4

8.65
1.63
8.03

81 '4
!3Sli

13.00
33

44

HI

48
30.18

34.29

31.00

v v

.i
13.15
S.63V,
8 64

Xtk.
4 n
4.W

Banker. I CommardsL
m nays 4.13 M day 4.111tu:... di,m. SUO

20,

Day's sales 1,805,325
I Year to date

Dl
Did,

34?;
17

73 M
97 Vi

CO

95

67
11
38

1404

In of

of

In

In

GG

22H
69 Si

8
2

5GW
117

51 'a
7i

92
187

ISM
30V4

144H
104M
toy

131
40

100 ,
104

18
21H
1C?4
67

108
135

2951
13
21
36
81 ;
53
81

150
105
106
176

61
136

57
9

42
64
91

104
28
65
76
24
44
So
45
65
59
55
70
95
20
94
13

89
107
23S
102
43
83

103
177

16
103

13
So
36

13S
104

15
25
91

107
S3

156
105

52
48
32
84

172
237

90
87
SG

68

S54
43
43
82
63
93
61

6
18
83

142
63

115
29
67
66
34
48

155
111

99
35
69
85
38
47

108
79

110
230
108
108

4
31
rev
81
40

122
250

26
52
45
17
88

12!
IS
28'
65
50
35
61

115
84
15
81
87

7
17

139
73
68
63

. 32
19

100
86
81
67

,lk.
35
47
74
07

2
2

50
90
95
99

129
65

135
115

11 Vi
39

140
46
63

127

80,
111

EG

16

T6
102

43 Ts
142
105
100
308

99
147

67
23
70
10

3
oS

120
91
80
10
94

1SS

is?
31

144
105
40

133
40

102
105

18
2171
16
75

109
138
30
13
27
37
81 III

54
82

151
105
107
L'oO

61
138

59
9Ts

43
65
92

105
29
66
78
24
4

87
46
66
60
57
71
96
20
94
14

89
108
239
103

43
84

u4 ;

ISO
16

105
14
36

v38
139
105

16
25
92

109
33

157
108

52
4S
32
84

173
238

91

ai 14
86
70
86
43
44
86
64
94
62

6
20
84

143
63

115
29
67
70
36
62

156

"1
100

35
70
S6
38
47

11
80

115
,233
1112

An.

70
32
5o:
82
45

124
251

27
53
46
18
89
13
18
29
67
50
35
62

116
85
16
82
87

81
17

140
73
58
65
33
20

101
87
82
67

In

80c'

4.80

3

8

1

6

10

iOc

1.20

!l

12

1

12

6
10

2
4

6
6

10
r

2
2

'i
7
7
6
4

Kllrs.
Express .

1919.

700 Advance Itumely
100 Advance Itumely pf.

1300 Ajax Rubber
200 Alaska Gold Mines
800 A'aska Juneau a M

13C00 Mfe
100 Am Agrlcut Chemlcnl . .
400 Am Agricul pf .

14600 Am Heel Sugar
6100 Am Hoscli Marrnoto

13100 Am Can
1600 Am Car & foundry .....

100 Am Car & pf . . .
900 Am Cotton Oil
100 Am Druggist

8100 Am Hide & Leather
80.0 Am Hide & Leather pf...
100 Am Ice
100 Am Ice pf

61000 Am Corp...
3500 Am Linseed Co

11S00 Am
200 Am Malt & Grain

37100 Am Ship & Com
0200 Am Smelt & lief
100 Am Smelt & Ref pr

4600 Am Steel
S100 Am Sugar Ref
1500 Am Sumatra Tob ex dlv,
1000 Am Tel & Tel

600 Am Tobacco
600 Am Tobacco pf new

18800 Am Woolen
2000 Am Writing Paper pf . . ,

2000 Am Zinc, Lead & Smelt.
16100 Anaconda Copper

200 Ann Arbor
:00 Assets

Dry Goods
100
600

1000
too
ioo

4300
10300

1000
43500

100
900

1300
11S0O

300
22500

300
2600
1600

; 200
2100

200
100

18400
2600
2100
7000

31200
600
400

19400
300
200

20600
7000

400
100

2300
2400

4u0,
soo!
800
300
100

Associated Oil Co.
Atch, & Santa Fo . .
Atch, & Santa Fo pf
Atlan n, k
Atlantic Coast

& W I S S
Autosales Corp
AutosaJea Corp
Baldwin
Baldwin Locomot pf
Baltimore &
Barrett Co

Motors

B
Booth Fisheries

Rapid Transit.
Bklyn Tr of

Union ....
i i . i

I

Butterlck Co
Butte Copper & Zinc...,.
Butte & Superior ConDor.
Caddo Central O & It....Packing Co.......

Pacific
Central Leather
Central Leather pf
Central of Jersey...
Cerro de Pasco Copper...
Chandler Motors

&
Chicago Gt Western ....
Chic. & St
Chic, & St pf...
Chlcaco &
Chicago Tool.

Isl & Pac....
Chic, R I & 6 p o
Chic, R I & 7 p c

6000 Chile Copper
1400

500
300!

1200
40300

Top
Top

Lino
Gulf

pf.
Wks

Wits
Ohio

Steel
Steel

Rap

Illlrnq Ttrtc

New

Ohio

Mil Paul
Paul

Rock
pf.
pf.

cnlno Copper
Cluett, Peabody & Co....
Col Fuel &
Columbia G &
Columbia .

100 Cotnp Record
Cigar

2800 Cal
800

41600 Candy
Candv rts.

Products R-- f ....
100 Corn Products pf..

30UU Co
100 Crucible Steel Co pf..,.

6100 Cuba Cane Sugar
500 Cuba Cane Sugar pf. ...
100 Delaware &
100 Del. Lack &
700 Denver & Rio Grando pf
150 Detroit United Ry
300 Dome Mines

1100 Horn Coal Corp....
800

8000 Endlcott Johnson.
200 Endlcott Johnson pf....

1100 Erie
800 Erie 1st if

Co
4800 Famous

100 Federal & Smelt pf.
1000 Fisher Body Corp

SOO Fisher Body Corp pf..,,
13700 Flsk Rubber '

Texaa
2S00 Gaston. W &
2300 General Cii?ar Co...

Electric
Motor Corp
Motor Corp pf...
Motor Corp deb.

B V
Consol M & S....

2400
L300

300
9400
2800

300
6000
2400
1000
200

4000
17200
7800

13100
19300

100
700
600

11700
4200

300
2000

1.20 2G600
4700

100001
600
100
600:
100
200

400
800
700

Birm All.

Atl,

ctfs dep
Gna

pf..

Mil

Chic.
Pao
Pac

Iron
EltnJ

Tab

Gas
Con Mln

Can

Ref

Elk

1100

Mln

Great Northern pf

A
Co

Great Northern Ore ctfs.
Greene Cananea
Gulf States Steel
Haskell & Barker Car...
Illinois Central

Con Copper, .
Ioterboro Con Corp
Interboro Con Corp pf. ..
Int Agrl Corp pf
Int Harvester Co new...
Int Mer Marino
Int Mer Marine pf

Nickel
Paper

Jewel Tea pf
Junes Bros Tea
Kansas City Southern pf
Kelly Tire...
Kelsey Wheel Co
Kelsey Wheel Co pf

Copper
Tire A Rubber

Steel Co...
Lee Rubber & Tire
Lehigh VAlley
Llgrgctt & Myers Toll pf.
Loose Wiles
Loose Wiles Bis 2d pf..
Lorillard, P, Tob...

P. Tob pf
200 &
600 Manhat Elevated guar. .
100 Shirt

Motor
Motor 1st pf. ...
Motor 2d of.....

Stores.,
18800 Mexican Petroleum ....

300 Miami Copper
Steel & Ord....

States Oil ex dlv.
200iMlnn & St Louis new...

St P A S 8 M. . . .
Kan & Tox ...
Knn t Tex pf.
Pacific
Power

Body
900 National Acme Co

1000 Nat Aniline A Chem...,
!00 National Biscuit Co pf. .

1800

National Cloak A Suit.
National Conduit A
National Enam A Stamp
National Lead Co

,.107

Cable

SOMNat R R of Mexico 2d pf.
zoo Nevaaa con copper

3200INOW York Air Brake.
300 New York Central
900 New York Dock
200 New York Dock pf
700 New York, N H A Hart,
200 Now York, Ont A West.,

1200 Norfolk A Western
Pacific

Scotia
26200 Ohio Cities Ga ;.

TUESDAY, OCTOBER 21,

NEW YORK STOCK EXCHANGE PRICES.'
Mbnday, October 1919.

242,794.674

lOOlAilams

Chemical

Foundry

Syndlcato..

International

Locomotive

Foundries

Realization
lOOlAssoclated

Locomotive

Bethlehem
Bethlehem
Bethlehem

Brooklyn

Brooklyn

California
California Petroleum
California Petroleum
Canadian

Chesapeake

Northwestern.
Pneumatic

Graphophone.

lOO'Consolldated
2000Consolldated

Interstate
Continental
Continents

700jContlnental
13000ICorn

cruclbleSteel

Hudson....
Western...

Emerson-Brantln- e

Fairbanks
Players-LasU- y.

1900lFreeport
Wigmore.

BCOO'General
20200IGeneral

200lGeneral
SOOlGeneral

19S00!Goodrlch.
400Grnnby

Cop..rC

Inspiration

International
International

Hprlngneld

Kennecott
Krytone
Lackawanna

Biscuit....

lOOlLorlllard.
Louisville Nashville...

Manhattan
lSlOO'MKsrn-e!- !

2700'Maxwell
2100lMnxwcll

SOO'May Department

12900lM(dvaln
18200Mlddle

200'Mlnn,
2500lMlssourl,

100'MlHsourl,
1600lMlHourl
lOOlMontana

HlOOlMulllns

2200lNorthern
SOOlNova SAC.....

THB5 SUN, 1919.

JpenTT filih.
ISO.

34
47
74
97

2
2

49
95
95
97

127
64

136
115
r8
11
39

141
45
68

123
80

"0
66
47
74

102
42

143
106
100
308

9?
144

66
22
68

8
3

120
91
80

93
187

15
29

144
104

40
133

42
101
104

13
20
16
68

1 3
137

13
26
36
82
62
81

151
105
107
200

60
137
67

9
43
65
92

104
28
66
76
23
43
81
45
ta
54
37
71
94
20
94
15

S9U

233
102

42
83

104
178

17
103

13
35
38

138
104

15
25
91

107
33

135

52
48
32
84

169
306

90
87
S3
68
86
43
43
78
65
94
61

6
18
83

143
62

116
30
65
66
35
48

163
110
09
35
70
84
35
48

111
S0

114
230
110
108

64
33
64
81
45

124
251

27
53
46
17
89
12
18
28
C.I

50
38
63

116
84
16
83
86

8
17

136
711

67
64
33
20

1,00
86
82
66

o
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1918.
1,106,680

109,949,779

84
47
74
97

2
O

61
95
95
99

129
65

135
115

58

39
141

45
68

128
80

112
56
47
77

102
43Ti

143
105
100
308
100
149

67
23
70

8

3
57

120
91
80 '10
93

189
20
31

145
104

40
133

42
101
106

18
21
17
68

109
138

29
14 ,
27'
37
83
66
81

151
106
107
200

62
139
57

9
43
65
92

105
29
66
76
24
44
85
45
65
64
57
71
95
21
97
15

89
107
240
102

43
83

104
78
17

103
14
36
38

141
104

1G

25
92

109
33

157
107

52
'48
33
S4

176
330

90
87
87
68
86
43
43
89
65
94
62

6
20
83

144
63

116
30
67
66
35
4S

1ST
112
99
36
72
85
38
18

111
81

114
230
110
109

64
33
67
82
45

124
254

27
53
47
18
89
13
18
29

3
38
63

llfi
84
16
83
87

8
17

140
73
68
64

d,4
20

100
86
83
67

Low
est.
34
46
74
97

2
2 '

48
95
94
97
23
63

133
115

57
11
38

140
45
68

123
78

110
50
45
74

102
42

141
105
99

306
99

144
66
21
68

8
3

9
9

93
4 o fr t

15
29

142
104

40
131

40
101
103

17
19
15
68

106
137
29
13
26
36
81
51
81

150
105
107

00
60

136
57

9
42
64
91

104
28
66
76
23
43
84
45
65
53
57
71
94
20
94
14

88
107
232i238
102
42
83

104
78
16

103
13
35
38

138
104

15
25
91

106
33

152
107

52
47
32
83

169
305

90
87
83
68
S5
43
43
78
G3

94
61

5
18
83

141
62

115
29
64
66
34
4S

162
108
99
34
70
84
35
47

111
80

114

110
108

63
33',
01
81
45

122
249

27
53
45
17
89
12
18
2S
65
50
37
62

116
84
15
82
85

8
17

136
73
67
63
33
20

100
86
81
66

1917.
711,339

,148,302,981

Ctos
Ine
34
47
74
97

2
2

94
99

64
133
115

58
11
38

140
45
68

127
SO

111
,56

40
76

102

142

100
306

99
147

86
23
70

S
3

9

rrNet
:. I Chsnt.

120 120
91l 1!

230

129

105

10
93

1S7
18
31

144
104

40
132

40
101
104

IS
21
16
68

109
138
297,

,18
26
37
81
63
81

130
105
107
200

61
136

57
9

42
64
91

101
28
66
.76
24
44
85
45
65
60
57
71
95
20
94
14

fl07

102
42
83

104
178

16
103

14
36
38

139
104

15
25
91

108
33

157
107

52
48
32
S3

172
327

90
87
86
68
83
43
43
84
63
94
02

6
20
83

144
63

115
29
67
CG

34
48

165
111

99
35
71
S5
38
47

111
81

114
230
110
109

64
33
55'4
81
45

122
251

27
53
46
IS
89
13
18
28
65
50
38
62
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GOSSIP OF WALL STREET.

Money at 4 I'er Cent.
A flow of money from tho Interior, at-

tracted to this centra by last week's high
rates, had yesterday the effect of crum
bling tho call money rato from 8 to t.por .

cent, and at tho closo money brokoraj
found several millions of dollars of un-lc- nt

funds on their hands. Sa tut day's
very favorable bank statement alio was
a factor In unloosening high rates which
prevailed last week. Tho first two quo- -
tatlons wero yesterday 8 per cent At 2
P. M. the rato was 7 per cent and nt
2:30 It was 6. At 2:46 it had dropped to
4 per cent, which prevailed at tho close
Tho easing ot money with absence of
any disturbing factor In the markot re-- 1
suited In 0. bolting market In which sales
amounted to considerably In excess ef
1,500,000.

Short Covering.
Professionals attributed some advances

made yesterday In the market to short
covering. A largo block ot shorts In
Mexican Petroleum Is known to have
been driven In and covering tn such
stocks as Studcbaker, White and General
Motors was particularly noticeable. This
How was borne out in the loan crowd
after the market's close, when It was re
ported that several lnrgo blocks of stock,
particularly of Studebukor, had been re-
turned by borrowers. Exclusive of easlor
monVy, which prevailed yesterday, the
lnrscsl factor In the present market Is
the Supremo Court's forthcoming deci-
sion on tho stock dividends caso, Involv-
ing the question of whether or not stock
dividends aro taxable.

Stewnfr Speedometer.
Tho unparalleled prosperity of auto-mobl- lo

concerns Is spreading rapidly to
corporations which manufacture ncces-orle- s,

Rml earnings of which po hand In
hand with thosij of automobile corpora-
tions. A reflection of this condition was
to hi fccen yesterday In the liicitiose of
the common dividend of the Slewart-AVurn- cr

Speedometer from an 8 per cent
to a 12 per rent, basis. At the tamo
tlmo Its directors proposed to. Its stock-
holders that tho present 100,000 shares
of Block nt $100 par value be Increased
to 400,000 shares of no par valuo and to
Issue the new shares to Its present stock-
holders oh tho basis of four shares to
one. This proposition will bo considered
at a special meeting of tho stockholders
to be held at Richmond, Va., on Novem-
ber 14, and It Is reported to be certain
that the proposition will go through. In
anticipation of valuabtb rights, which
will accrue to Its stockholders when the
now stock Is Issued, Stewart Speedome-
ter was yesterday strong on the big
board and sold up to 149. It closed the
day nt 148, an advnnce of 4 polnta
Earnings of the company for tho third
quarter of 1919 were $1,224,857, against
$638,846 for the saino 1918 period. For
the three-quarte- of 1919 they wero
$2,591,740, against $1,683,146. No al-
lowance for Federal Income tax Is made
In cither figure.

Transcontinental Oil.
Probably more rumora about Trans-

continental Oil aro In circulation than
aro heard concerning almost any other
new stock on tho big board. The Btook
displajcd yesterday considerable activ-
ity and got as high a? 61 on the move,
closing the day with a gain of 2
points. One of many stories in circula-
tion la that several times a pool tried
to opcrato In the stock and was de-

terred by a block of 200,000 shares hang-
ing over their heads like Damocles
sword. Now It Is said this block dinger
has been removed and the pool can oper-
ate in safety. The news of the arrival
In Paris of some representatives of tho
company also had Its effect on the mar-
kot L. M. Ilenedum, chairman John
Leonard, a director, and Charles

attorney of the 'compmiy, have
gone to the French capital and Interests
close to the Triuwcontlnental manage-
ment declare that some Important devel-
opments aro expected a a rebult of this
visit Another of the rumors waa that
Royal Dutch Interests were giving the
company much attention, but In well In-

formed quarters this story was pretty
generally discredited.

Dranchlnir Ont.
Tho rapidly widening interest being

taken by the country at largo In tho
market for securities is reflected In the
number of now branch unices established
within tho last month or so by
Stock Exchange and Curb houses. Tho
oil fields of Texas have been found a
prolific sourco of Inquiry for Invest-
ment and speculation, and at least a
dozen new branch ofllccs have been
opened In the Southwest this fall. The
manager of a large Curb houte said
yesterday that his linn has opened a
now office nt Baltimore anU that the
results have fax surpassed expectations.
A multiple wire has been Installed,
working four operator?, and the aver-
age tlmo for the execution of an order
for a Curb or a Stock Exchange stock
delivered at the Baltimore office Is about
five mlnurtu.

Equipment Trust.
Plans for a national equipment trust

to finance the expenditure of $400,000,-U0- 0

of equipment purchases, held up
nr. account of lack of nPcessary nuthor-H- y

In the ralroad control bill, to per-
mit tho Railroad Administration to
purchase y. portion of the securltits, I

going through. A conference of law-
yers, at which the problem was
threshed out, has been held In Wash-
ington. The bankers had been asked
lo Initiate necessary enabling legisla-
tion and paRwl tho buck to the Asso-
ciation of Railroad Executives. The
railroad men in turn declared that It
was the plain dutv of tha Administra-
tion to take the Initial step. Tho Ad-
ministration refused to do so, on th
crounds that Conatress was hostile to
such a move. Republican leaders In
Congress are reported to have nssured
railroad men that Buch legislation can
and will be passed at Its current aB-slo- n.

It la said that tho. hill Is being
drawn.

niTldlne Them T.'u.

While no formal statements have been
made by corporation officials. Wall streetat loaat, has made up Its mind that two
market loaders General Motors nndMoxlmn Petrttlnlim nr. tn 1m Hl.j
to assuro greater d strlbutlon, It la re-
ported that plans for these divisions are

j under way, and that both of them will
be made lrrespectlvj of the decision In
the Macomber cbbc, on which the validity

.of the tax on stock dividends rests. In
tho case of General Motors, which
crossed yesterday 3ST and which showed
a net gain of 20a; points on the day, It Is
reported 'that the corporation will earn' $120,000,000 this year, and that Its pro- -
luuuuii, now at uio peaic, will exceed

nw.vuu cars, tn connection with the con-
tinued advance of While Motors It wasrported yesterday that an additional
offering of $".000.00O of new stock may
be made to its stockholders at a price
wh'ch would thow valuable rights to itspresent holders.

No Compromise,
Judge Gary's firm declaration for theopen shop a.id no compromise with thestrikers had yosterday the effect of

considerable apprehension In the
Wall Street district. It was subject to
much favorablo comment In commission
houses, nnd was given prominence In
the market comment whch went out of
the financial d'strk. last night. While
the attitude of tho steel chlof has been
known publlily since tho'ttatt ot the
strike, considerable apprehension 1ns
beecn felt that the Government, or some
other agency, would force a compromise.
Evidently the shadow of tills doubt has
imssed, and with the back of the steel
strike completely broken capacity pro-
duction Of tho steel mills Is but a ques-
tion of tuns.

BONDS IN NEW YORK STOCK EXCHANGE.
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OFFER.

Syndicate In Flare 94,000,000 In
Preferred Stock.

llnydcn. Stone & Co., Merrill, Lynch
& Co., Hemphill, Noyes & Co. nnd' V. S.
rimlthers & Co., head the syndlcato
rvhloli Is oflVrlnir for subscription nt 97
and accrued dividends J 1,000,003 iti
Panhandle Producing and Itellnlntr Com-
pany's 8 per cent, cumulative convert-bi- n

sinking fund preforred stock. Pur-
chasers of the preferred also will have
Ihe privilege of subscribing for the com-
mon stock of the company at 125 a
share on tho basis of n share nf com-
mon for two shares of preferred.

The company's propsttles, Includlns
Its net quick assetir. It was suld

have a present market value of
more than JS.COO.OOO. Its earnlnpa for
101S were said to be 51.H3.C63. Those
for the twelve months endeJ Juno 30,
1310, were $1,951. HS.

Cnstmn rtroelpta 4itl,l)HO.
Receipts for duties at the Custom

House yesterday wero $439,910.28, ot
which $170,865.27 was for merchandise
withdrawn from bonded warehouses nnd
$209,115.01 for recent

1919.
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1 89lj. Southern tly 6

Pnntu fi 161
1 9IU

10 94
3 94'9
1 .04U

Ponn m 4j- A
1 s.'ia

40 S.v
r MM

t

lPSO.ritand Ss
1 va 1 .

61 K Co cv
11

A Tcx&Pac 1st 5

iThlrdAv adj 5s
Co cv fa 6...

:

47
Oil 6

1930

2 110
l4

RIArk&La

stLilronil
StL

NYNTl4;II4s53l

NorfA:Wcv64 StlxiulsSW

AND ASKED QUOTATIONS.

PANHANDLE PRODUCING

Importations.

CCC&StLpt
CleveAPllta

ErleiPitta.

Goodrich

Honiestaka.

LakrEAW..

::iihci5;Lr.)

S10.791.000

Phllippineltjrl

$6,690,000

I

(1022-23)- ...

.04

;oai

South

oi7fl

Peana 4)js SIlH'g

6
1 27ia 1031s

Pere Marq 5
1 tela 1

Phlla i..3a'4
8913

4

Pierre

1 10434

Corp

Series

Serins

363,
367S:

lixiial

Prab

F.mer

pf.ll

pf.ico

Iowa

Ur?

Vlch

Plow

108a

Tcxa

ITolACJBWD 3

CO... ....83
UnPao

UnionPaciffc

llOO
86I3

P Lorillard Js
1 I 4 71153

Portland Ily M Cn RB SP fdg

8 :.ro
Serv

N J
3 047g
7 05

Heading gm 4s
3 R41a
a 843a

12 8413
10 8O4
12 83

HepI&S Sa
1 933a
2 H4

til's
4 041-- j

4 O8I4
IMs

Va

2 94

1 78t San
A

4.
1.
1.

10.
1,
2.
6.

1(30

1910

0.
76U SanPrao

7 76 11

. .
1

3
1 65 I 13 71

N ref San Fran
6a

eoia
NY 8 4 01

r 1 60U
Wis
61

13
lnc

V

3 Gl'a

BID

St

..
.

Grof

Gulf

KelgpT

ft

,

12

.

of

Fran

&
6s

8

1st
1 01

5a

Ask.
iT.s
75

110
674
M)

106
33

li
tl
S4
I4

ii
r.o

63

ra
10:
1:1

4S
W
43

It?
CI

70

u

IV
ICS

W
II
r,
n
SJ

US
cs
y.
it;y

13

1104
.1

IK
M

i:
51

:o
IPS

3V5

n
wu

169

lit
Ci
VI

107

1,:

ezi.

1.. 89
2 89
0 89
3

Ry gm ts
11 65
:t
1 03
3 4'a

Inc

so
3 87

3

6

1M

1M
111

10- -t 6a
10

43
20 80

UnlonPac cv I.
81--

10
CntonIac ref 4s

Ill

Sa

Kq Trust ctfs
24 30
Un Trust ctf
: 2013

12 30
D 8 Kubbcr 7a

S 104 14

C S Rubber 5a
0 8SI4

18 S8t2
35 ..SB'S

0 S SmcttlnR 6a
10 107

U S Steel af
4 100
2 100R
1 100
1
H, .r.. 99 U

!3 9978
Cam Ch 1st

..90

7H4

Rys

Rya

OI84

80U

9979

4 9613
10 9A
11 ... ,90'i

Virginian Ry M
8034

Watuab 1st
S78 10 935s

...69 Wabaah id

...6913 1 83
; 6834 Western Eire J
...69 9704
...6Stl WNY&Palst

9313

1

1

.SSls, WeatPaclfle 1st

StL

4311
H 43

StLoulaSW

..100

....H12I3

1

1

I .. 8il2
West Shore 4a

regiatered
1 72U

Wllaon&Oo 1st
3 ,p93a
2 ..99

W llson A: Co cv
1 973s

1 9713
6 975s
3 9713
4 075s
2 97 3a
1 08
6 977g
6 9704

Bid.
Nat I;lso....l27
NatfiWI pf.106
NatEdrS pf.101
Nat Ld P1..10J
NOTexftM.. 484MTU W 934
NYCiStL.. 38

do 1st pt. 63
do 3d pf.. 4!

Nor Cen.... 784
Norfolk So lj

pf. 6J
North Am.. C

Ohio Fuel.. 514
Ont Silver.. 7!t
Pac Coast.. 38

do 1st pf. 70
do Id pf.. is

PanAtu pf.133
Peoria, ft E 15

Pere M pf. 48
Pet-M- ul ... 33

do pf tlPhlla Co...
PFtWAO pf.ms
Pitt Ptl pf. lSr & W Va. H

do nf 7
PrStlCr pf.wi
JtyStlSp pf.ioj
RRSec ni 0. ..
Roya- - Dut..U7
Rep Stl pf.!C3
Rm A Sar. ..
Read lt pf 34H
Rem 1st pf.ioo

do r S..10U
Seab A L... 34

do pf
Rnr It pf.115
Slosh pf iStlJiSF pf. M
StfW pf . try,
SoPonoSitr.Jo:

do pf VIS

Stand Mlll.IK
do pf S3

Stip Si pf.li)
TtPac L TB0
Third Ave.. 18

0.340
TolStLAtT.. 5

do pf 15
do ct ....
do pf ct. jrt

Twin Pit pf K
Underwood 178

do pf HO
t'n Clr Sls.31',

do pf.... 112
TlnDrr 2 pf.iso
tl rl Ext.r.. 33
TJn Ry Inr. l

Net I

ChfftL.
.08

1

...6234.

4

...68V

SanFran

1

NorfSW

TideW.tt

no riiI'MnAlepf 107
Utah ee .. 1J;
I'Svmeit pf H'
W..nh 1 pf frt
W Md 5 pf ri
West Pac .. st

do pf 64
Wil.on pf..
Wnlirlh pf.lll
Wtlurn pf B n

Kx dividend.

.06

.06

.08

.06

S7.1J

I'to

Pub

H4

354

Ask.
l
107
103
108

'
34w
63
74
14

C44

w
100

60
I3G

18
ft

103
V,

w
33
S04

106
HO

73
1.1
1044
Jl
354

1V1

io

1U4
in)
31

!v.
US
ITS

S3

too .
I?

v
JS
13

134
1C
115
345
140

tl
II
?4

torH
14

4J4
TO

J3
:s
M

10ft
iw

.?

INCORPORATE LOEWS, INC.

Thrntrlrnl llnterprlsp Coiiipnny
Get Delawuro Cbnrter.

Announcement wns made yesterday uf
the Incorporation In Delttwaro of Loews,
In:., the company behind tho Loew the-
atrical enter prises Tho charter was

on Saturday on u captlaliza-tio- n

of 4,000,000 shares of 110 par value
other Delaware charters granted Sat-

urday Include Uiose of the Stanley Steel
Welded Wheel Corporation, with

capitalization, and ,ho Depend-ei- t
Oil and t3as Company of (3.000.000

Tho Akron Tire Company, $10,000,000
cipltullzatlon, also Iiuh been chartered
titder Delaware laws.

I'riMioh Cities Lnnits.
While no definite conclusion htj been

roachbd as to uherher or not a nw Issue
will be mada to tane the place of the

, -- '" ivuuu ui tiie cities 01Lyons. Marseilles and Bordeaux. It is
uinciauy announcea mat funds for ther payment of the maturlnj loanb on
November 1 are available and will b.I'ennsited nrlor to that alar t,.- -

I & Co. at whoso office the maturing
I bonds are paj-abl-

.

OBEY & KIRK
2B.Dro4 Jt.NtrvOhrV. I

HEKBLRS H.V.ST0CK EXCHAHWL

WANTED

Amer. Thermos Bottle

0 IdDominicnSteamship

H. K. Porter

Ward Baking Pfd.

Ward Baking 6s 1937

J.K.Rice, Jr. & Co. Will Sell
100 Air Reduction

26 Amer. Chicle Com. Pfd.
l&Aniericun llaar Com,

100 American Citle Pfd.
23 Amer. lit. Tel. of N. J.

10O American Piano Pfd.
15 Hunkers Trust Stock
25 lluttery Pk. Natl. Dunk Mnrk
10 K. Y. 1III-- Com.
Dl Ilucvru Pfd.
25 Iieln., Locks. Western Coal
10 Knnttnun Kodith Com.
23 Farmer lmn ,V Trn.t to(l.
23 Giiur.iuty Trust Murk
10 Home liiMtrnnct'
25 lllimlil). Oil .V IteHnlns
50 Klrhy Lumber Com. i: Pfd
89 KlKit Hilt t'uni.
50 Metropolltnn Trust Stock
20 Natl. Ice Conl t Pfd,

100 New York State Itnilnays ( nni.
60 New Ynrk State Kullnays Pfd.

100 New lliter Collier. Pfd. nlth loin.
00 Nichols Copper Com.
25 Com.

1110 I'pclle f'nnht 2nl pfd,
100 Pennsj ltitnla Conl ,V Coke
lonptrene llnniifnrtnrinsr

60 It. ,1. Reynold Tob. Com. "If
300 It. .), ltej nobis Top pfd.

23 Singer Muiitifnt-turini-

lnOTetn Pnrlhc Conl 111! (Ne
1,3'IVxns IMcltlc Conl .V Oil (Old)
23 t'hlnn l.tch'tnce Noll Ilk, Mori,
23 Victor Tulklng Marhlnc

J. K. Rice, Jr. & Co. Will Buy
100 Air Iteductloii

25 American Alliance In.
23 American llawnitan Stcuuihliip

100 Amerlrilli Lltliocniphlr Pfd.
100 American llnno Com. & Pfd.
100 Cnseln Cn. of America
!0 Chns Nntlnnnl Itnnk Stmk
811 CollimliiB Trut Slot k
50 Equitable Tmt Storb

100 Genernl Hiihlmr Com, A Pfd.
AOIlrertt Amerlcim Ins.
23 Oil lteflniuc

IOO fmlustrHI F'nnncr Com. A Pfd.
30 Internatlnniil ClKftr Msrhlnery

100 Inter Mctnr Truck fnll luesl
23 lrlrg Nntlnnol Ilrnk Stock
23 Tl. W. .lohn.-Mnmll- lr Com.

leiiKI'liv Lumber Corn.
100 t.rhUli Vnlley Coal ale
100 I.lmo LoeomotlTe Com. Pfd
80 Iird & Tnslor Com. 1st 3; 2d Pfd.
23 Nntlon! I'-f- l Gus
80 NHtiitnM I.llierty In.
23 N. J. Zinc

100 New lllirr Collier I'M. with Com,
100 Fenn. fool A Coke Corp,
SOO Prrene Mfc.
IOO Itlclimoort Jtnillatnr Com. & I'M.
100 If Pnul Union Stockyards
IOO Ksrnnnnh tlcsr
IOO Mnmlprd Assets
lOOTeiiis l'jicllV Coil ft OU (Vew.

IOTcto PsrIHc Conl Oil Old)
100 Word llsklne Com. I'M
lis) Wrlrhr-Mnrtl- n Com. ,V Pfd.

J.K.Rice, Jr.& Co.
rhour 4000 tn 1010 John. 36 Wall SI.. N V

iisssssas.sissiiia ;

PRICHITT
& CO.

MEMBERS Of
NEW Y O R. K
STOCK. EXC11ANCB

IB
CO

INVESTMENT
8ECUR.ITIEsS

SIXTY - B ROADWAY
NEW YORK. CITY

Dafoe-Eustic- e

Company, Inc.

A dividend - paying indtu-tria- l

yielding npptoxiwot'lv
15 on thfi nr)nii nf

rirctiiiTT on requ

Cohen & Hess
Manti Ntie Yart Stock i

fi7 ExchartEO PI., New York

HENRY CLEWS S CO.

MemUr. nl N. y. Bt- - ft'" 4"
11, 13, to. 17 a in 11110 to i

Deposits received subic-- :
StccU. liond & Note I

Hailroad cv Industr !

.Uotight and "s i'
and coniervative adva s

thereon
Dealers 1

LIBERTY B93SS
tlr.nrli onires 370 I IP" '"'.s,,

IU Third Ase.. 10 Conn M.


